


This report has been prepared by Hyundai Oilbank Co., Ltd., indicated as "Company" below, for the purpose of promoting 
understanding of the company's business activities and it is prohibited to export, copy or redistribute the report.

"Predictive information" contained in this report is information that has not been subjected to individual verification. This refers 
to information related to future events, such as expected future management status and financial performance of the company. 
In terms of expressions, vocabulary such as 'prediction', ‘forecast', ‘plan', ‘expectation’, ‘(E)' are included.

The above "forecast information" is influenced by changes in the future business environment and inherently contains 
uncertainties. As a result of such uncertainties, actual future performance may significantly differ from those stated or implied in 
the "forecast information".

Furthermore, the outlook is based on current market conditions and the direction of the company management. Please be 
advised that changes may occur due to changes in the market environment and strategies, and are subject to change without 
notice.

Please note that the Company and its employees do not bear any responsibility for any loss resulting from the use of this 
material. (Including negligence and other cases)

Please do not copy or distribute this material as it contains the confidential information of the Company.
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’21.2Q

※ Lube base oil business (Hyundai Shell Base Oil, HSB) has been newly consolidated since Nov 2020 (HSB 2020 OP : 94.9 KRW bn)
※ Please refer to Appendix section for non-consolidated subsidiaries
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• Completion Rate : 94% (as of June 2021)

※ T-DAO: Treated De-Asphaltene Oil

• Plant and product summary 

LDPE

Residue
Gases

T-DAO

Naphtha

HPCHDO

HDPE

E V A

PE

550kT/A

PP

120kT/A

180kT/A

500kT/A



Feedstock NCC H P C

LPG  / Refined Gas 0 ~ 10% 26%

T-DAO - 34%

Light Naph 90 ~ 100% 40%

• Feedstock Comparison with NCC

• HDPE – Naph spread

($/T)

EVA

Mirror

EVA

Solar Cell

EVA

Backseat

Outstanding permeability 

and adhesiveness

(Solar cell protective film)

[ Solar Module ]

* EVA : Ethylene Vinyl Acetate
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MTBE
7%

Alkylate 20% Naphtha
68%

Others 5%

Gasoline blending ratio

(Octane # 97)

(Octane # 118)

(Octane # 55~95)

• Reduction of gasoline manufacturing cost 

through MTBE plant expansion

- MTBE has higher octane number and cheaper   

price compared to other high cost gasoline 

components such as alkylate.

- MTBE will be directly produced with C4 raffinate

feedstock from HPC.

Investment KRW 88.0 bn

Capacity 200 KT/A

Estimated Return KRW 31.2bn/annum

Commercial Operation 2021.4Q

• High octane MTBE blending is required to meet 

the octane standard of gasoline products (88~98 

RON).



3 Green Future Projects

Blue Hydrogen(BH) Project

① Produce 100KT of BH by 2025

② Hydrogen charging station and  

fuel  cell power generation

Green Chemicals Projects

① HPC Project Commercial Operation

② Expand Green chemical/material business

1 3

White BIO Project

① Expand to 2nd generation White BIO 

② Buildup million ton Bio ecosystem

2

Secure CO2 capture·utilize 
technology & produce 100KT 
of blue hydrogen with 
profitability.

Build 1 million ton ecosystem 

of white bio by 2030

2024~ 2026

Carry out 
Bio Chemical Project

Plan to expand profitable and 
differentiated eco-friendly 
chemiclas/materials downstream 
business

Carbon Black

EVA

(Ethylene Vinyl Acetate)

UHMWPE
(Ultra-High-Molecular

Weightmolecular-Polyethylene)

Produc
-tion

Transfor 
-mation

Charge 
& Utilize

Produce Blue 
Hydrogen from the 

refining residue

Convert hydrogen into 
ammonia, easier to 

transport /stock

Supply & Utilize eco-
friendly energy source 
→ hygrogen fuel cell 

generating & charging

2021~ 2022

Expand to 
White BIO Business 2023~ 2025

Enter Foreign Market 
for Bio Jet Fuel



Blue 
Hydrogen

White BIO

Partner Content Date

• Singed Eco-Friendly Hydrogen business MOU

• By sharing Air Products manufacturing tech, we will 
secure hydrogen production cost competitiveness.

• Singed MOU regarding joint development of Renewable 
Energy business

• Promote fuel cell generating business in cooperation with 
Korea Energy corporation

• Held groundbreaking ceremony of construction of liquid 
carbonic acid plant 

• Manufacture dry ice / carbon dioxide by supplying 
200KT/year of CO2

‘21.04

‘21.05

‘21.06

1

2
• Signed MOU for BIO jet fuel production / utilization

• production/commercialization of standard products, 
establishment of refueling infrastructure in airports

• Investigate on constructing BIO jet fuel production plant

‘21.06
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※ ’20. 4Q Result: Non-consolidated earnings KRW 11.6 bn., Consolidated earnings KRW 23.8 bn., Gross earnings KRW 35.4 bn.

202 1,030 921 

16.4%

33.5% 32.7%

'20. 2Q '21. 1Q '21. 2Q



21.1Q 21.2Q Change

sales volume 37 36 -1

margin 550 663 +113

Unit: KT, $/T
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4,944.0 9.0% 93.8% 4,536.5 2,551.7 

4,549.5 14.1% 86.8% 3,988.4 2,435.8 

394.5 -28.0% 240.3% 548.1 115.9 

265.7 -35.6% 1910.9% 412.8 13.2 

5.4% -3.7%p 4.9%p 9.1% 0.5%

-38.1 -136.1 -31.8 

-4.0 -6.4 -0.2 

227.6 -17.8%
Turned
a profit

276.7 -18.6 

60.7 83.1 -2.3 

166.9 -13.8%
Turned
a profit

193.6 -16.3 

4,565.4 3,294.6 4,920.1

480.4 301.7 366.1

8,290.5 11,383.6 11,983.2

12,855.9 14,678.1 17,070.3

4,086.7 3,239.4 4,132.7

1,125.0 644.0 1,041.8

3,327.6 6,167.8 7,291.0

2,808.4 4,871.0 6,036.2

7,414.3 9,407.2 11,460.7

1,225.4 1,225.4 1,225.4

443.6 707.1 700.1

3,110.1 2,535.0 2,694.1

662.4 803.4 990.0

5,441.6 5,270.9 5,609.6

12,855.9 14,678.1 17,070.3



4,751.1 10.9% 125.3% 4,285.8 2,108.6 

4,537.5 14.9% 124.1% 3,950.2 2,025.0 

213.6 -36.3% 155.6% 335.6 83.6 

90.9 -57.0%
Turned 
a profit

211.3 -18.6 

1.9% -3.0%p 2.8%p 4.9% -0.9%

-30.2 -27.8 -15.7 

60.7 -66.9%
Turned 
a profit

183.5 -34.3 

13.6 34.0 -9.9 

47.1 -68.5%
Turned 
a profit

149.5 -24.4 

3,336.1 2,540.6 3,630.0

37.5 71.3 57.4 

7,233.2 8,790.1 8,735.9

10,569.3 11,330.7 12,365.9

3,690.5 2,724.3 3,536.7

985.4 329.9 876.3

2,397.4 4,362.8 4,488.6

1,875.3 3,251.9 3,415.6

6,087.9 7,087.1 8,025.3

1,225.4 1,225.4 1,225.4

429.3 859.0 853.0

2,826.7 2,159.2 2,262.2

4,481.4 4,243.6 4,340.6

10,569.3 11,330.7 12,365.9



922.8 11.6% 45.5% 827.0 634.4 

859.3 16.9% 43.6% 735.3 598.2 

63.5 -30.7% 75.5% 91.7 36.2 

59.4 -32.0% 83.9% 87.2 32.3 

6.4% -4.2%p 1.3%p 10.6% 5.1%

-2.3 -12.6 -15.4 

57.1 -23.5% 238.4% 74.7 16.9 

14.6 18.0 4.1 

42.5 -24.9% 232.5% 56.7 12.8 

1,314.3 615.1 1,081.2

391.1 35.2 143.6

1,492.1 2,852.4 3,881.6

2,806.4 3,467.5 4,962.8

533.4 580.1 639.5

118.6 273.0 123.9

784.3 1,426.8 2,466.3

767.3 1,403.3 2,440.5

1,317.7 2,006.9 3,105.8

1,220.0 1,220.0 1,520.0

-10.2 -4.3 -7.1

278.9 244.9 344.1

1,488.7 1,460.6 1,857.0

2,806.4 3,467.5 4,962.8



281.7 -8.5% 127.7% 307.7 123.7

187.4 -7.6% 86.9% 202.9 100.3

94.3 -10.1% 302.8% 104.8 23.4

92.1 -10.6% 355.8% 103.0 20.2

32.7% -0.8%p 16.4%p 33.5% 16.3%

-0.6 -0.1 -0.6

91.5 -11.1% 366.9% 102.9 19.6

22.0 24.8 4.6

69.5 -11.0% 363.2% 78.1 15.0

179.1 192.5 330.2 

44.8 110.3 106.1 

288.5 269.2 258.5 

467.6 461.7 588.7 

97.2 56.7 136.4 

25.0 9.9 9.9 

126.3 98.6 98.4 

119.9 89.4 89.5 

223.6 155.3 234.8 

13.0 13.0 13.0 

118.6 119.4 119.3 

112.5 174.0 221.6 

244.0 306.4 353.9 

467.6 461.7 588.7 

※ HSB was included as consolidated subsidiary from Nov 2020 onwards. ’20. 4Q includes both non-consolidated earnings of Oct 2020 and consolidated earnings from November.




